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David Hoose (Nov 15, 2022 07:55 GMT)

Nov 15, 2022

https://mazars.eu1.adobesign.com/verifier?tx=CBJCHBCAABAA76D5dAU83VisNv1bCmOhZBwgKNZqVjQi
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Financial Statements 
Consolidated Statement of Financial Activities (Including Summary Income and Expenditure Account) for the Year Ended 31st March 2022 

 Note Unrestricted 
Funds 

Designated 
Funds 

Restricted 
Funds 

George Henry Francis 
Payling’s Charity 
Endowment Fund 

Total 
2022 

Total        
2021 

  
£ £ £ £ £             £ 

Income and Endowments from:        

Donations and Legacies 3       

Housing Services  19,940 - 45,815 - 65,755   65,612 

Advice   2,762 - 34,285 - 37,047   20,565 

Advocacy    20,741 -    450 - 21,191     4,293 

Health & Wellbeing    120 - 43,689 - 43,809   86,566 

Core Services   92,464 - - -  92,464 382,845 

Shops 4  5,587 - - -  5,587     3,035 

Charitable Activities 
       

Grants and Service Agreements        

Housing Services 2a  9,000 - 221,246 - 230,246 225,737 

Advice 2b 31,000 - 32,760 - 63,760   89,578 

Advocacy 2c 173,233 - - - 173,233 247,274 

Health & Wellbeing 2d   856,032 - 109,063 -   965,095    1,220,878 

Core Services 2e 106,021 - 1,430 - 107,451 179,754 

Shops 4  6,905 - - -  6,905  78,829 

Rent Receivable        - - - -        -          -    

Other Trading Activities 
       

Merchandising Income 4  89,813 - - -  89,813    48,459 

Fundraising Income 5 12,110 -   306 - 12,416     31,566 

Trading Subsidiaries  139,160     - - - 139,160   142,618 

Fees and Contributions  126,394 - 4,673 - 131,067   321,573 

Investments 
 

5,229 - - 221 5,450       8,076 

Other 
 

685,922  - -     - 685,922      3,233 

Total  2,382,433 - 493,717   221 2,876,371 3,160,491 

 
Expenditure on: 

       

Cost of Raising Funds        

Merchandising Costs 4 142,878   1,936 - - 144,814 130,664 

Fundraising Costs 5 12,191 - - - 12,191  18,832 

Trading Subsidiary Costs  99,679 - - -   99,679 106,171 

Expenditure on Charitable Activities        

Charitable Expenditure 7       

Housing Services    4,940 - 277,805 - 282,745 273,344 

Advice  113,117     - 66,057 1,785 180,959 163,568 

Advocacy  145,362 -    450 - 145,812 186,474 

Health & Wellbeing    960,937 20,654 157,444 - 1,139,035     1,585,067 

Core Activities  256,599 103,051 123,823   640 484,113      237,391 

Total  1,735,703 125,641 625,579 2,425 2,489,348     2,701,511 

Realised/Unrealised Gains/ (losses) on 
Investments 

 
- - - (493) (493)         29 

Net Income/Expenditure  646,730 (125,641) (131,862) (2,697)  386,530 459,009 

Transfer between Funds 15 (604,815) 604,815 - - -          - 

Minority Interest 1 (2,753) - - - (2,753)       (1,617) 

Net Movement in Funds  39,162 479,174 (131,862) (2,697) 383,777        457,392 

Transfer of Trading Subsidiary Funds       - - - -      -             - 

Total Funds brought forward  1,244,117 858,768 197,654 56,360 2,356,899   1,899,509 

Total Funds carried forward   1,283,279 1,337,942  65,792 53,663 2,740,676   2,356,901 

        

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure derive from continuing activities. 
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Balance Sheet as at 31st  March 2022 

Company No. 03455485 

  The Group  The Charity 

 Notes 2022 
£ 

2021 
£ 

 2022 
£ 

 2021 
£ 

Fixed Assets        

Age UK Nottingham & Nottinghamshire        

Investments 9                  - -  92  92 

Tangible Assets 8      208,305 525,659  205,048  521,926 

George Henry Francis Payling’s Charity        

Investments 9        10,592 11,084  10,592  11,084 

Tangible Assets 8                   -               -    -                 - 

        218,897 536,743  215,732  533,102 

Current Assets        

Age UK Nottingham & Nottinghamshire        

Stock         23,259 23,914  23,259  23,914 

Debtors 10      552,653 490,457  701,872    669,276 

Cash at Bank and in Hand    2,302,032 1,412,485  2,287,257  1,399,430 

George Henry Francis Payling’s Charity        

Debtors 10                  - -  -  - 

Cash at Bank and in Hand          44,117      46,068        44,117        46,068 

     2,922,061 1,972,924  3,056,505  2,138,688 

Creditors: amounts falling due within one year 11       

Age UK Nottingham & Nottinghamshire    415,122 170,359  388,328  148,225 

George Henry Francis Payling’s Charity 11   500           500 
 

  500 
 

           500 

   415,622 170,859  388,828  148,725 

Net Current Assets   2,506,439 1,802,065  2,667,677  1,989,963 

Total Assets less Current Liabilities   2,725,336 2,338,808  2,883,409  2,523,065 

Age UK Nottingham & Nottinghamshire        

Creditors: amounts falling due after one year        

Loans                    -            -    -    - 

Net Assets   2,725,336  2,338,808  2,883,409  2,523,065 

 
Funds 

       

Age UK Nottingham & Nottinghamshire        

Restricted 13  65,792 197,654   65,792  197,654 

Designated  15  1,337,942 858,768  1,337,942  858,768 

Unrestricted  1,283,279 1,244,119  1,426,012  1,410,283 

George Henry Francis Payling’s Charity        

Permanent Endowment 13      52,424 52,424  52,424  52,424 

Expendable Endowment 13        1,239   3,936    1,239    3,936 

Funds of the Charity 14 2,740,676 2,356,901  2,883,409  2,523,065 

Minority Interest     (15,340)    (18,093)    -    - 

TOTAL FUNDS  2,725,336 2,338,808  2,883,409  2,523,065 

 
Approved by the Board of Trustees and authorised for issue and signed on its behalf by: 

 
Director: C Dorkes Director:  S Hambleton 

Date: Date: 

 
As permitted by S408 of the Companies Act 2006, the company has not presented its own Financial Activities and related notes as it 

prepared group accounts. The Charitable Company’s surplus/ (loss) was £360,346 (2021: £460,219) 

The financial statements have been prepared in accordance with the provisions applicable to companies’ subject to the 

small companies’ regime under the Companies Act 2006 and with the Financial Reporting Standard applicable in the UK 

and Republic of Ireland (FRS 102) (effective 1 January 2015). 

Chris Dorkes (Nov 14, 2022 16:27 GMT)
Chris Dorkes

Nov 14, 2022 Nov 14, 2022

https://mazars.eu1.adobesign.com/verifier?tx=CBJCHBCAABAA76D5dAU83VisNv1bCmOhZBwgKNZqVjQi
https://mazars.eu1.adobesign.com/verifier?tx=CBJCHBCAABAA76D5dAU83VisNv1bCmOhZBwgKNZqVjQi
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The notes on pages 69 – 89 form part of these financial statements. 

 

Statement of Cash Flows and Consolidated Statement of Cash Flows as at 31st March 2022  

Company No. 03455485 

     The Charity 

 Notes 2022 

£ 

 2021 
£ 

 2022 
£ 

 2021 
£ 

Cash flows from operating activities:         

Net cash provided by (used in) operating activities 16a)         7,004      551,773         3,280     582,314 

 
Cash flows from investing activities: 

        

Dividends, interest and rents from investments         5,450       12,408          7,452          9,472 

Proceeds from the sale of property, plant and equipment      900,001          6,500      900,002          6,500 

Purchase of property, plant and equipment     (     (24,859)      (29,266)      (24,858)      (27,789) 

Proceeds from sale of investments      -  -  -  - 

Purchase of investments                -    -    -    - 

Net cash (used in) investing activities     880,592    ( 10,358)      882,596      (11,817) 

 
Cash flows from financing activities: 

        

Repayments of borrowing        -           (443)    -    - 

Net cash provided by (used in) financing activities       -           (443)  -  - 

  
   

 
 

  

Increase (decrease) in cash and cash equivalents in the year 16b)   887,596      540,972      885,876     570,497 

 
Cash and cash equivalents at the beginning of the year 

  
 1,458,553 

  
917,581 

  
 1,445,498 

  
   875,001 

Total cash and cash equivalents at the end of the year 16b) 2,346,149  1,458,553  2,331,374  1,445,498 

 
 
 
 
 
 

Group Net Debt    

 At 1 April 2021 Cash Flows At 31 March 2022 

Cash 1,458,553 887,596 2,346,149 

Borrowings     -     -   - 
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Notes to the Financial Statements for the Year Ended 31st March 2022 

1) Accounting Policies 

Age UK Nottingham & Nottinghamshire is a charitable company limited by guaranteed company number 3455485 with its registered office at The 
Sybil Levin Centre, 577a Nuthall Road, Cinderhill, Nottingham. NG8 6AD. 

The principal accounting policies are summarised below. The accounting policies have been applied consistently throughout the year. Age UK 
Nottingham & Nottinghamshire meets the definition of a public benefit entity under FRS102. 

The financial statements are prepared in sterling, which is the functional currency of the charity. 

a. Basis of Accounting 
The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice 

applicable to charities preparing accounts in accordance with the financial reporting Standard applicable in the UK and Republic of Ireland 

(FRS 102) (effective 1 January 2015) – (Charities SORP (FRS102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland 

(FRS 102) and the Companies Act 2006. Assets and liabilities are recognised under the historical cost convention. 

b. Consolidation 
The consolidated accounts include the audited accounts of the Charity and its subsidiary undertakings Age UK Local Trading Limited, 

AUBD Limited and Age UK Notts Men in Sheds C.I.C. A separate statement of financial activities for the Charity is not shown due to the 

exemption by section 408 of the Companies Act 2006. The surplus/(deficit) dealt within the financial statements of the parent company 

was 360,346 (2021: 460,219). 

c. Going Concern 
The Trustees are of the view that the Charity and group are a going concern (see page 60 of the Trustees Report). There is no material 

uncertainty in respect of going concern. When considering whether the group is a going concern the Trustees have reviewed the affect that 

Covid-19 will have on resources. 

d. Voluntary Income 
Gifts and legacies are included in full in the statement of financial activities and under the requirement of the Charities SORP (FRS 

102) are included when they are probable rather than certain as was the case with SORP 2005. For legacy income to be recognised in the 

SOFA the charity must be entitled to receive the legacy, it must be probable that it will receive it and it must be measurable. Entitlement is 

taken as the earlier of the date on which either notification has been made by the executor that a distribution will be made or when a 

distribution is received by the Charity. It is probable that the Charity will receive the legacy when there has been grant of probate; the 

executors have established that there are sufficient funds to pay the legacy; and any conditions attached to the legacy have been met. The 

amount due from the Estate must be reliably measured if it is a pecuniary legacy then the full amount can be disclosed however for a 

residual legacy a reliable estimation will be made. 

e. Grant Income 
The total income from government grants is £25,060 (2021: £69,655) these and performance related service agreement income is included in 

the financial statements as entitlement arises. Note 2 gives full details of the amounts received from each funder for each charitable activity 

splitting the income between restricted and unrestricted. As at 31st March 2022, there are no unfulfilled conditions attached to grants or 

service level agreements. 

f. Deferred Income 
Any income received during the current financial year that relates to funding due for the next financial year is included as deferred 

income. 

g. Fixed Assets 
Expenditure on fixed assets has been capitalised and depreciated in order to write off each asset over its estimated useful life at the 

following rates: 

 
Impairment policy 

 Impairments of fixed assets 

An assessment is made at each reporting date of whether there are indications that a fixed asset may be impaired or that an impairment loss 

previously recognised has fully or partially reversed. If such indications exist, the charitable company estimates the recoverable amount of the 

asset. Shortfalls between the carrying value of fixed assets and their recoverable amounts, being the higher of fair value less costs to sell and 

value-in-use, are recognised as impairment losses recognised in the statement of financial activities 

Freehold Property - 2% and 5% (straight line) 

Computer Equipment - 20% (straight line) 

Fixtures and Other Equipment - 10% (straight line) 

Motor Vehicles:   

Vans & Minibuses - 25% (straight line) 

Cars - 16.67% (straight line) 

Leasehold Improvements - 10% (straight line) 
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Notes to the Financial Statements for the year ended March 2022 (continued) 

1) Accounting Policies (continued) 

h. Direct Charitable Expenditure 
Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation committing the Charity to the 

expenditure. All expenditure is accounted for on an accrual’s basis. 

Expenditure is classified under the principal categories of fundraising and charitable activity rather than the type of expense, in order to provide 

more useful information to users of the financial statements. 

Charitable activity costs comprise both direct expenditures, including direct staff costs attributable to the activity, and support costs 

relating to these activities. Fundraising costs are those incurred in seeking voluntary contributions for the Charity and support costs 

relating to these activities. Governance costs are those incurred in the governance of the Charity and its assets and are primarily 

associated with constitutional and statutory requirements. 

i. Funds 
Designated Funds 

Amounts disclosed as designated funds have been set aside by the Trustees for specified objects as set out in Note 15. 

Restricted Funds 

Amounts disclosed as restricted funds have been restricted as a result of the conditions imposed by the income provider. All the restricted 

grants and donations have specified terms and conditions attached to them. Note 13 gives a detailed breakdown of all restricted income 

and expenditure. 

Endowment funds 

Amounts disclosed as endowment funds represent those assets which must be held permanently by the Charity, principally investments. 

Income arising on the endowment funds can be used in accordance with the objects of the Charity and is included as restricted income. 

Any capital gains or losses arising on the investments form part of the fund. Investment management charges and legal advice relating to 

the fund are charged against the fund. 

Unrestricted Funds 

Any other funds held by the Charity are classified as unrestricted and may be used as deemed appropriate by the Trustees to further the 

objects of the Charity. 

j. Voluntary Help 
The Trustees recognise the significant contribution made by volunteers who give freely of their time. It is not practicable to place a value on 

this contribution. During the year 269 volunteers (2021:427) supported the Charity in a variety of roles, more detail can be found 

throughout this report. 

k. Pension Costs 
The Charity makes contributions to a number of defined contribution personal pension schemes on behalf of its employees. The assets of 

these schemes are held separately from those of the Charity in independently administered funds. 4% of salary contributions made to 

these schemes are charged against revenue as they are paid. 

l. Operating Leases 
Operating leases are charged on a straight-line basis over the period of the lease. 

m. Allocation of Funds within Note 6 
Core costs are allocated out across all Schemes within the Charity based on the proportion of staff within the area. This is itemised as 

overheads recharged in Note 6. 

n. Minority Interest 
The minority interest relates to VISAV Limited who holds 10% of the issued share capital of AUBD Limited. Any profits or losses of the 

subsidiary are split 90% to the parent company and 10% to VISAV. 

o. Investments and Share Capital 
The parent company Age UK Nottingham & Nottinghamshire holds 90% of the issued share capital of AUBD Limited. This investment is held at a 

cost of £90 in the Charity accounts. 

The George Henry Francis Paylings Charity holds fund within Common Investment portfolios. Gains and losses on disposal & revaluation of these 

investments are charged or credited to the SOFA in the year they arise. See note 9 for further detail. 

p. Stock 
Stock is shown at the lower of cost and net realisable value. This includes stock held for resale. 
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Notes to the Financial Statements for the year ended March 2022 (continued) 

1) Accounting Policies (continued) 

q. Outstanding paid Annual Leave and Sick Leave 
All annual leave and sick leave are paid during the year. Employees are not able to carry annual leave over to the next year. 

r. Debtors and Creditors 
Debtors 
Trade debtors, other debtors and amounts due from group undertakings which are receivable within one year and which do not constitute a 

financing transaction are initially measured at the transaction price. Trade debtors, other debtors and amounts due from group undertakings 

are subsequently measured at amortised cost, being the transaction price less any amounts settled and any impairment losses. 

Creditors 

Creditors, provisions, and bank loans are recognised where the group has a present obligation resulting from a past event that will probably 

result in the transfer of funds to a third party and the amount due to settle the obligation can be measured or estimated reliably. Creditors, 

provisions, and bank loans are normally recognised at their settlement amount after allowing for any trade discounts due. 

s. Cash and Cash Equivalents 
Cash and cash equivalents include cash and short term highly liquid investments with a short maturity of three months or less from the date 

of acquisition or opening of the deposit or similar account. 

t. Financial Instruments 
Only basic financial instruments are held such as cash, bank deposit, trade debtors and trade creditors which are all recognised at their 

transaction value and measured at their settlement value. 

u. Critical Estimates and Areas of Judgement 
In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates and assumptions about the 

carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated assumptions are 

based on historical experience and other factors that are considered to be relevant. Actual results may differ from these estimates. 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period 

in which the estimate is revised, if the revision affects only that period, or in the period of the revision and future periods if the revision 

affects both current and future periods. 

See note d. for details of when a legacy will be recognised within the SOFA, any residual legacy estimates will be made using estate accounts 

provided by the executors with property sales only being included once an offer price has been accepted. The trustees do not consider that 

there are any estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount of assets and 

liabilities 

v. Investment Income 
Bank and building society interest are included in the accounts on receipt. 

w. Gifts in Kind & Donated Goods for Sale 
The Charity’s shops benefit from second-hand goods donated for resale. The Statement of Financial Activities includes gifts in kind as resources 

arising and expended when they are sold. No value is placed on shop stock of second-hand goods which have an estimated value of less than 

£100 however items valued at higher than £100 are recorded and shown as shop donations. 
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Notes to the Financial Statements for the year ended March 2022 (continued) 

 

 2) Grants and Service Agreements  

a. Housing 
 2022  2021  

 Restricted 
£ 

Unrestricted 
£ 

Restricted 
£ 

Unrestricted 
£ 

Nottingham City Council     

Warm Homes Hub                                       40,260 -    43,922 - 

E.ON 
    

Warm Homes Hub 130,367 -    142,848 - 

Age UK/E-on 
    

Energy/Handyperson Service -   9,000     -  9,000 

Age UK/Lloyds Group     

Scams                                      10,000    

Smart Energy GB in Communities 
    

Safe & Sound 19,990 -  17,295 - 

Police & Crime Commissioner     

Scams Project 15,898 -  11,687 - 

HMRC – Job Retention Scheme     

Safe & Sound (Government Grant)          -   -            - 985 

Enery Savings Trust 
    

Warm & Wise                                      4,731            -                -            - 

                                  221,246   9,000     215,752   9,985 

b. 

 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

Notes to the Financial Statements for the year ended March 2022 (continued) 

Advice  
     2022 

  

   2021  1 

 

   Restricted 

£ 

Unrestricted 
£ 

                               Restricted 
                                           £ 

                Unrestricted 
                                  £ 

Age UK/E-on/Company Partners     

Building Resilience – M&G Securities 32,760      -                                            -                                 - 

COVID-19 Advice         - -                                 66,251                                - 

Benefits Checks        -                      31,000                                          -                       22,630 

Nottinghamshire County Cricket Club 
    

Advice                   -                    -                                    697                               - 

            32,760                      31,000                                66,948                      22,630 
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2) Grants and Service Agreements (continued) 

c. Advocacy 
 2022  2021  

 Restricted 
£ 

Unrestricted 
£ 

Restricted 
£ 

Unrestricted 
£ 

Nottingham City Care Partnership     

City Care Home Advocacy - 56,331 - 56,331 

Nottingham University Hospitals NHS Trust 
    

QMC Advocacy - 11,991 - 19,908 

Nottinghamshire Healthcare NHS Foundation Trust 
    

SSRU The Grand Advocacy -      - - 78,864 

Lings Bar Advocacy - 24,097 - - 

Sherwood Forest Hospitals NHS Trust 
    

Kingsmill Hospital Advocacy -      - - 48,727 

Nottinghamshire Healthcare Trust 
    

Worry Catcher - 34,944 - 34,944 

MHSOP Hospital Discharge   -        45,870   -            8,500 

 - 173,233 - 247,274 

 
d. Health & Wellbeing 

 

 

  

 2022  2021  

 Restricted 
£ 

Unrestricted 
£ 

Restricted 
£ 

Unrestricted 
£ 

Nottinghamshire County Council     

Visiting Scheme – Grant Aid (Government Grant)      16,870 -   16,870 - 

Men in Sheds – Grant Aid (Government Grant)     8,190 -   8,190 - 

COVID 19 Support Grant -     -           - 5,000 

Connect - 474,772 - 491,454 

Village Volunteer Taskforce Project -      -                        -     62,002 

One Step at a Time         26,124 -                        -     - 

Newark & Sherwood District Council     

COVID 19 Rates Grant Men in Sheds Blidworth -      - -   10,000 

Grant Men in Sheds Blidworth              200 - - - 

Bassetlaw District Council     

COVID 19 Rates Grant Men in Sheds Worksop -        - -   10,000 

Grant Men in Sheds Worksop              300 - - - 

NHS Nottingham and Nottinghamshire CCG 
    

Social Prescribing Service - 204,566 - 194,189 

IAPT                   - 11,437 - - 

Support Worker in Emergency Department - 2,681 - - 

     

Nottinghamshire Healthcare NHS Foundation Trust     

Carers Support - 1,762 - - 

Nottingham City Council 
    

Wellbeing at Home - 118,000 - 121,028 

COVID Testing Grant - 6,752 - - 

Active Partners Trust     

Best Foot Forward           6,130 -      6,130 - 

Falls Prevention - - 3,300 - 

Age UK/Ministry of Defence 
    

Joining Forces - -      7,257 - 
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2) Grants and Service Agreements (continued) 

Health & Wellbeing (continued) 

 2022                    2021  

 Restricted 
£ 

Unrestricted 
£ 

Restricted 
  £ 

Unrestricted 
£ 

     

Age UK     

Veterans Shouldn’t Be Forgotten - Suffolk              - - 9,277 - 

COVID -19 Welfare Service       -      -     - 41,227 

Walking Football (Football Association)   833 - - - 

Walking Football (Sport England)    3,333 - - - 

     

Big Lottery/Awards for All     

COVID 19 Emotional Support  3,333 -        6,667 - 

COVID 19 Welfare Service       - -    100,000 - 

Nottingham CityCare Partnership 
    

Footcare Service - 36,062 - 41,604 

One Step at a Time     - - 5,000 - 

The Veterans Foundation 
    

Visiting Service 8,750 - 6,250     - 

Armed Forces Covenant Fund Trust 
    

Active Veterans Project 35,000 - 16,625     - 

Veterans Should not be Forgotten      - - 20,000     - 

HMRC -Job Retention Scheme 
    

Footcare (Government Grant)         -     -                - 1,937 

Sybil Levin Centre (Government Grant)   -                 -   -       36,871 

 109,063   856,032   205,566 1,015,312 

  
e. Core Services 

 2022             2021  

 Restricted 
£ 

Unrestricted 
£ 

 Restricted 
£ 

Unrestricted 
£ 

Age UK      

Supporting Friends of Age UK - 1,500  - 4,300 

Retainer - 10,000  - 15,000 

Lottery Grant -      -  - 20,510 

Core Grant -  94,521  - 133,712 

HMRC -Job Retention Scheme       

Core Staff (Government Grant) -     -  -  4,802 

Age England Association 
     

Meetings in the East Midlands    1,430   -     1,430     - 
         1,430     106,021      1,430               178,324 
      
      

Total Grants & Service Agreements 364,499 1,175,286  489,696 1,473,525 

Note 

The Charity has relationships between all of the above parties who give money via either grants or service level agreements. Each grant or service level 

agreement has a set term and are reviewed regularly
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3) Donations and Legacies 
A. Unrestricted Funds 

 2022 
£ 

2021 
£ 

Advantage Social Enterprise C.I.C 30,000 5,000 
Anonymous Trust 1,000 - 

Coca Cola Communities Fund   -     500 

The J N Derbyshire Trust – Health & Wellbeing 2,300 2,300 

L Ball 300 - 

The Late S Blankley      - 10,000 

Age UK Legacy Share the Late M Blore -Advocacy 19,941 - 

Age UK Legacy Share the Late M Blore -Housing 19,940 - 

The Late D Bonser 42,240 - 

The Late E Dawes     -     9,237 

The Late B M Chenery – Housing        - 7,779 

The Late B M Chenery – Advice     - 7,778 

J Fahey 300 - 

Age UK Legacy Share the Late F Grene -Advice 400 - 

The late P D Hutchings     -     8,000 

Age UK Legacy Share the Late D Hall – Advice    (1,578) 4,491 

The Late E Hallam       - 258,503 

Age UK Legacy Share the Late A Hallsworth – Advice share     - 965 

The Late L Hill 250 - 

Age UK Legacy Share the Late R King - Housing     - 4,208 

Age UK Legacy Share the Late R King - Advocacy     - 4,208 

Age UK Legacy Share the Late R King – Health & Wellbeing     - 4,209 

The Late L Cook      2      38,020 

The Late McGowan (500) 500 

Age UK Legacy Share the Late A Newman – Advocacy 800 - 

The Late Cutler     - 1,000 

Age UK Legacy Share – the Late K Fleet   - 800 

The Late D Osborne    330 15,000 

Severn Trent Water      -   34,285 

The Sir John Eastwood Foundation 2,000 2,000 

The White Foundation Charitable Trust 15,000 - 

The Late L Willis 642 - 

Others < £250       2,660       1,965 

   136,027  420,748 

B. Restricted Funds 
a. Housing Services 

 2022 
£ 

2021 
£ 

Safe & Sound (formally Housing Matters)   

The Skerritt Trust 44,000 52,000 

Foundations Independent Living Trust – Gas Safe 1,600  1,600 

Individuals      215       25 

 45,815 53,625 

b. Advice 
  2022  2021 
  £  £ 

Information & Advice and Signposting     

Capital One - Resilience  5,000  - 

Capital One – Click Silver  2,000  - 
Nottingham St Mary’s relief in need Charity   -  250 
The Jones 1986 Charitable Trust  22,500  - 
The Jessie Spencer Trust  1,000  - 
The George Payling’s Charity  1,785  2,116 
The PAPET Trust  2,000  2,000 
The Gray Trust               -  1,000 

  34,285  5,366 
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3)Donations and Legacies (continued) 

c. Advocacy 
 2022 

£ 
2021 

£ 
     J Birkett 400 - 

Individuals           50          85 

      450      85 

 
d. Health & Wellbeing 

 2022 
£ 
         2021 

    £ 

COVID – 19 Welfare Service 
   

Capital One                  -       23,333 

Muslim Hands                  -  17,744 

Notts County FC                  -      3,000 

Severn Trent Water                  -      11,820 

Persimmon Homes                  -      1,000 

Experian                  -      5,000 

Siebel Charity                  -      1,000 

The Mary Potter Convent Hospital Trust                  -      2,000 

The Jessie Spencer Trust                  -      1,000 

The Mary Robertson Trust                  -      3,000 

The Boots Charitable Trust – Dementia Support         2,500       7,500 

Volunteer Prevention 
   

Individuals      45           625  

C S Court         5,000        - 

Arnold Clark Automobiles Ltd         1,000               - 

Capital One – Christmas & Beyond       25,000              - 

Connect 
   

Individuals      161            170 

Men in Sheds 
   

The Jessie Spencer Trust           -  500 

Individuals – Daybrook               81        - 

Individuals – Worksop                 2                  - 

P Brammer - Worksop         6,500 ¤                  - 

Asda Stores Ltd            200                  - 

Wellbeing at Home 
   

Individuals                  -  40 

Village Volunteer Taskforce 
   

RWE Generation UK                  -  1,250 

The Sybil Levin Centre 
   

Individuals             200            675 

Warburtons Community Fund    3,000             400 

       43,689  80,057 
    

Total Restricted Donations and Legacies     124,239     139,133 
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4) Surplus on Shops 
 

 Mansfield  
£ 

West Bridgford 
£ 

Online & Auction 
£ 

Total 2022 

£ 

Total 2021 
£ 

Income      

Merchandising Income              30,379                   58,726                                       708  89,813  48,459 

Donated Stock                 3,945 -                                         -  3,945  2,695 

Donation Cash 77                          86                                         - 163   - 

Donation – Gift Aid                      32                     1,447                      - 1,479   340 

Other - -                                          - - - 

Grant Income                 4,073                    2,832                                          -  6,905  78,829 

      
               38,506                    63,091                                     708     102,305  130,323 

 
Direct and Overhead Expenses 

     

Purchases  7,020                                -     - 7,020 7,060 

Donated Stock  3,945 -      -  3,945  2,695 

Less Closing Stock   167 -     -   167   823 

Staff Costs & Volunteer Expenses               23,449                     37,471  6,053 66,973 57,125 

Rent, Rates and Water               10,823                    19,871                                             - 30,694 31,520 

Light and Heat                 2,202                         775                   - 2,977 3,188 

Cleaning, Repairs, Renewals and Insurance                1,482                      1,153                                            - 2,635 2,461 

Telephone                  1,065                         333                                          426 1,824   1,326 

Advertising                    315                           14                                            -   329   293 

Depreciation                2,432                        847                                            - 3,279 3,600 

Sundry                        -                            -                                           -     -   746 

Other Overheads                 8,511                    10,612                                       192 19,315 15,996 

Transport and Collection                 5,713                         277                  -    5,990      5,477 

              66,790                 71,353                                    6,671 144,814   130,664 

      

Surplus/ (Deficit)             (28,284)               (8,262)                                 (5,963)                                 (42,509)       (341) 

  
Note 

The donated stock includes any item with an estimated value of £100 or higher, donated stock with an estimated value of less than £100 is not recorded. 

A difficult trading year for our shops due to the COVID 19 lockdowns during the 1st quarter of the year. Trade did not pick up during the year for the Mansfield and 

online shops, therefore we took the decision to close them both during the final quarter of the Trading year.  
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5) Fundraising and Publicity 
 

 2022 
£ 

2021 
£ 

Staff Costs  9,418 16,135 

Postage, Printing and Stationery   680   754 

Advertising and Publicity 896   171 

Other Costs   1,197   1,772 

 12,191 18,832 

Note 

The costs of fundraising are shown as £12,191 (2021: £18,832) with corresponding income of £12,416 (2021: £31,566), it should be noted that fund- raising activity also 

contributed to the donations and legacies detailed in note 3. 

 

6) Governance Costs 
 

 2022 
£ 

2021 
£ 

Annual General Meeting & Annual Report Production 8,656 8,120 

Auditor’s remuneration 9,780 9,270 

Audit – bank charges & Taxation  100 114 

Board Meetings 12,062 11,866 

Board of Trustees Expenses & Training 149 100 

Trustee Recruitment 514 - 

Insurance 655 649 

Legal and Professional             2,510   - 

 34,426 30,119 

Overheads are allocated out to the different activities as shown in the table below: 

 

 
Merchandising 

Trading 
Subsidiaries 

Housing Advice Advocacy 
Health & 

Wellbeing 
Core Activities Grand Total 

Governance  1,904   1,642   3,323   3,027   3,946   19,733   852   34,426  
Finance & HR  2,817   2,429   4,916   4,478   5,837   29,195   1,260   50,933  
Information 
Technology  1,069   922   1,865   1,699   2,215   11,078   478   19,327  
Contact 
Hub Core 
Administration 

 1,253   1,080   2,186   1,991   2,595   12,980   560   22,644  

Volunteer 
Strategy and 
Recruitment 

 1,312   1,131   2,290   2,086   2,719   13,600   587   23,726  

Senior 
Management 
Team 

 6,933   5,977   12,098   11,019   14,365   71,842   3,102   125,336  

Total 15,288 13,181 26,678  24,300   31,677   158,428  6,840 276,392 

 
Basis of the Allocation 

All of the above overheads are allocated on a pro rata basis by the number of members of staff employed within the activity area. 
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7) Total Expenditure 
 

 
Staff Costs 

£ 
Depreciation 

£ 
Other Costs 

£ 

Total 
2022 

£ 

Total 
2021 

£ 

Direct Charitable Expenditure 1,646,140  82,669 467,004 2,195,813 2,413,012 

Fundraising and Publicity      

– shops 64,652 3,278 76,884 144,814 130,664 

– other  9,418  - 2,773 12,191 18,832 

Governance Costs 20,223 267  13,936 34,426 30,119 

Trading Subsidiary Costs   59,668 476 39,535    99,679 106,171 

George Henry Francis Payling’s Charity   -                 -      2,425   2,425   2,713 

 1,800,101  86,690 602,557 2,489,348 2,701,511 

 
 
 
 
 
 

 
 
 

 
 2022 

£ 
2021 

£ 

Other Costs:   

Auditor’s remuneration 9,780 9,270 

Other audit costs   628   628 

Grants - repair works for individuals 7,929 14,270 

Property Costs 148,401 119,901 

Travel Costs and Volunteers’ Expenses 58,629 51,456 

Transport / Stock Collection Costs 16,489 9,222 

Advertising and Office Expenses 166,126 154,730 

Training 19,325 20,919 

Legal and Professional 93,870 87,336 

Miscellaneous 35,475 181,435 

Trading Subsidiary Costs 39,535 34,770 

George Henry Francis Payling’s Charity 2,425 2,713 

Donated Stock      3,945      2,695 

 602,557 689,345 

 
 
 
 
 
 
 
 
 
 

 

The average monthly headcount (full-time and part-time employees) was 86 (2021: 91). 

Group key management personnel total remuneration of £184,346 (2021: £184,995) including salary, employer’s national insurance and pension contributions is within 

costs above, page 97 lists the key management for the Group.  As at 31st March 2022 there is no outstanding paid annual leave or sick leave and so there is no liability 

shown in the balance sheet. 

 

 

 
No employees earned between £60,000 and £70,000 pa during 2022 (2021:0)  

2022 
No. 

 

2021 
No. 

The average number of full-time equivalent employees, analysed by function, was:    

Direct Charitable Services 46  51     

Fundraising and Publicity 3    3  

Management and Administration of the Charity 14  14  

 63  68 

 

2022 
£ 

 

2021 
£ 

Staff Costs:    

Wages and Salaries 1,623,922  1,722,950 

Social Security Costs 119,406  122,275 

Pension Costs       56,773        72,674 

 1,800,101  1,917,899 

Note 
   

The pension costs are allocated to activities in the proportion to the related staffing costs incurred.    
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8) Tangible Fixed Assets 

 

a. The Group 

Leasehold 
Improvements 

Freehold Property Computer 
Equipment 

Fixtures and Other 
Equipment 

Motor Vehicles Total 

 £ £ £ £ £ £ 

Cost       

At 1st April 2021 83,695 1,251,208 231,698 217,450  86,492 1,870,543 

Additions in Year -  1,642 11,773 11,444      -  24,859 

Disposals in year       - (794,004)        (6,184)        (113,640) (35,125) (948,953) 

At 31st March 2022 83,695   458,846 237,287 115,254  51,367   946,449 

Depreciation       

At 1st April 2021 26,179 939,034 191,957  148,073 39,641 1,344,884 

Charge for Year 8,364 22,823 21,147 15,659 18,697  86,690 

Disposals in Year       - (586,529)     (3,505)  (85,830) (17,566) (693,430) 

At 31st March 2022 34,543 375,328 209,599  77,902 40,772   738,144 

Net Book Values    

At 31st March 2022 49,152  83,518 27,688 37,352 10,595 208,305 

At 31st March 2021 57,516 312,174 39,741  69,377 46,851 525,659 

 
 
 
 
 
 
 
 
 

b. The Charity 

Leasehold 
Improvements 

Freehold Property Computer 
Equipment 

Fixtures and Other 
Equipment 

Motor Vehicles Total 

 £ £ £ £ £ £ 

Cost       

At 1st April 2021 83,695 1,251,208 209,782 212,694  86,492             1,843,871 

Additions in Year      - 1,642 11,773 11,444      -                  24,859 

Disposals in year - (794,004) (6,184)        (113,640) (35,125)              (948,953) 

At 31st March 2022 83,695   458,846 215,371 110,498  51,367               919,777 

Depreciation       

At 1st April 2021 26,179 939,034 170,041 147,050 39,641             1,321,945 

Charge for Year 8,364 22,823 21,147 15,183 18,697                   86,214 

Disposals in Year - (586,529) (3,505)        (85,830) (17,566)              (693,430) 

At 31st March 2022 34,543 375,328 187,683  76,403 40,772               714,729 

Net Book Values   

At 31st March 2022 49,152  83,518 27,688 34,095 10,595                 205,048 

At 31st March 2021 57,516 312,174 39,741 65,644 46,851                 521,926 
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9) Investments 
 

 The Group The Charity George Henry Francis 
Payling’s Charity 

 £ £ £ 

Cost and Net Book Value    

At 1 April 2021   11,084 92 11,084 

Additions - - - 

Disposals - -   - 

Gain/(loss) on investments (493) - (493) 

At 31 March 2022     10,591  92  10,591 

10) Debtors 
 

 The Group  The Charity  

 2022 
£ 

2021 
£ 

2022 
£ 

                              2021 
                                      £ 

Grants Receivable   359,663 132,942  359,663                            132,942 

Prepayments   28,208 18,515  27,368                              17,402 

Tax Debtor - - - - 

Other Debtors     97,975 102,952    96,183                             103,101 

Amounts due from subsidiary undertakings - -  151,851                            179,783 

Donations Receivable     66,807 236,048    66,807                            236,048 

George Henry Francis Payling’s Charity     

Debtors - - - - 

 552,653 490,457  701,872                          669,276 

Included within amounts due from subsidiary undertakings for the Charity is long term debtor of £141,404 which is due from AUBD Limited, this will be repaid out of 

future years company profits. It is expected that £27,532 of this will be paid during 2022/23. 

 

11) Creditors: amounts falling due within one year 
 

 The Group  The Charity  

 2022 
£ 

2021 
£ 

2022 
£ 

2021 
                            £ 

Age UK Nottingham & Nottinghamshire     

Accruals and Deferred Income   401,931 161,164  375,137                139,030 

Taxation and Social Security   13,191  9,195  13,191                    9,195 

Other Creditors -     - - - 

George Henry Francis Payling’s Charity     

Accruals and Deferred Income  500   500 500                       500 

   415,622 170,859   388,828                148,725 

12) Deferred Income 

Deferred income within the Charity comprises of grants and donations received in advance which are to be used for services due to start on or after 1st April 2022. 

AUBD Ltd also has deferred income in the form of company fees paid for their Directory listing after 31st March 2022 

 
 The Group 

£ 
The Charity 

£ 

Age UK Nottingham & Nottinghamshire   

Balance as at 1st April 2021   107,980 96,595 

Amount released to income earned from charitable activities (107,980) (96,595) 

Amount Deferred in the Year   298,819 282,741 

Balance as at 31st March 2022      298,819  282,741 
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13) Restricted Funds 

a) Housing 
 Balance Movement in Resources Balance 
 1.4.2021 Incoming Outgoing 31.3.2022 
 £ £ £ £ 

Funded by:     

Nottingham City Council     

Warm Homes 1,528 40,260 41,788     - 

The Skerritt Trust 
    

General 13,529 44,000 43,499 14,032 

Age UK 
    

Emergency Housing Fund -E.ON 1,410 -   -                     1,410 

Scams – Lloyds Group - 10,000 10,000 - 

E.ON 
    

Warm Homes Hub 4,997 130,367 135,364     - 

Warm Homes Hub Capital Works - 4,673 4,673                           - 
Energy Saving Trust     

      Warm & Wise              -                     4,731                  4,731                           - 

General Donations 
    

Staying Put Hardship Fund 413 - -                        413 

Safe & Sound Donations - 215 215 - 

Foundations Independent Living Trust 
    

Gas Safe   285 1,600 1,649                        236 

Smart Energy GB in Communities 
    

Safe & Sound - 19,990 19,990 - 

Police & Crime Commissioner Fund 
    

Scams Project  - 15,898 15,898 - 

Housing Total 22,162 271,734 277,805                   16,091 

b) Advice 
 Balance Movement in Resources Balance 

 1.4.2021 Incoming Outgoing 31.3.2022 

 £ £ £ £ 

Funded by:     

The Payling's Charity     

I&A for Individuals Living in Mansfield - 1,785 1,785 - 

Age UK 
    

Advice Service 106 - 106    - 

Building Resilience       - 32,760 31,616                     1,144 

PAPET Trust 
    

Signposting - 2,000 2,000 - 

General Donations 
    

Anonymous Trust - 1,000 1,000 - 

The Jones 1986 Charitable Trust -  22,500   22,500 - 

Capital One – Resilience  5,000 5,000 - 

Capital One – Click Silver - 2,000 2,000 - 

Contact Hub Fundraising -  50  50 - 

Advice total 106 67,095 66,057                    1,144 

c) Advocacy 
 Balance Movement in Resources Balance 

 1.4.2021 Incoming Outgoing 31.3.2022 

 £ £ £ £ 

General Donations     

Advocacy - 450  450 - 

Advocacy Total  -    450    450  - 
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13) Restricted Funds (continued) 

d) Health & Wellbeing 
 Balance Movement in Resources Balance 
 1.4.2021 Incoming Outgoing 31.3.2022 
 £ £ £ £ 

Funded by:     

Nottingham City Council     

Sybil Levin Centre 2,658 - 221 2,437 

Active Partners Trust     

Best Foot Forward     - 6,130 6,130     - 

Nottinghamshire County Council     

Visiting Scheme – Grant Aid - 16,870 16,870 - 

Men in Sheds – Worksop & Blidworth – Grant Aid - 8,190 8,190 - 
Carers Demonstration Site 26 - 15 11 
One Step at a Time - 26,124 25,501  623 
     
Gedling Borough Council     
Men in Sheds – Day Brook - 200 200 - 

Bassetlaw District Council     
Men in Sheds – Worksop - 300 300 - 

General Donations/Fees/Fundraising 
    

      Visiting Service Individuals 
     

Visiting Service C- C S Court -    45    45 - 

Visiting Service - Arnold Clark Automobiles Ltd  - 5,000 5,000 - 

Visiting Service – Fundraising - 1,000 1,000 - 

Christmas Cheer -   256   256 - 

Capital One – Christmas and Beyond 150 -   150   - 

Connect Individuals - 25,000 25,000 - 

General Donations/Fees/Fundraising     

     

Connect Individuals - 161 161 - 

Men in Sheds – individuals - 83 83 - 

Men in Shed Worksop - P Brammer - 6,500 - 6,500 

Men in Sheds – Asda Stores Ltd - 200 200 - 

     

Friends of Ashfield Community Hospital     

Connect Hardship Fund                                         
715 

-     - 715 

Age UK 
    

Fit as a Fiddle  20 -        20  - 

      Walking Football – Football Association 
-                                         833 576 257 

Walking Football – Sport England     -    3,333    2,523 810 

The Skerritt Trust 
    

Sybil Levin Decorating 1,019 - 85   934 

Big Lottery Fund/Awards for All     

COVID-19 Emotional Support – Awards for All - 3,333 3,333 - 

Armed Forces Covenant Trust/Age UK     

Armed Forces Active Veterans 846 35,000 35,846   - 

The Veterans Foundation     

Veterans Visiting Service -  8,750  8,750   - 

COVID 19 -Welfare Services     

Boots Charitable Trust – Dementia Services -  2,500 2,500 - 

Sybil Levin Donations     

Sybil Levin Centre- Building 1,698 - 106 1,592 
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13) Restricted Funds (continued) 

d) Health & Wellbeing(continued) 
 Balance Movement in Resources Balance 
 1.4.2021 Incoming Outgoing 31.3.2022 
 £ £ £ £ 

Funded by:     

Grant Thornton  39 -  39   - 

Yorkshire Building Society  25 -  25   - 

Screwfix Foundation – Lighting/Taps 4,750     - 250 4,500 

McCarthy & Stone – Security 169 - 10 159 

The Skerritt Trust 2,000 - 500 1,500 

Anonymous  8,000 - 2,000  6,000 

The Percy Bilton Charity 1,000 - 250   750 

The Robert McAlpine Trust 1,551 - 389 1,162 

Sybil Levin Centre (High Sheriff of Nott’s Appeal) 11,674 - 7,720  3,954 

Sybil Levin – Individuals  -   200   200 - 

Sybil Levin - Warburtons - 3,000 3,000 - 

Health & Wellbeing Total 36,340 153,008 157,444 31,904 

     

e) Core Services (inc. Merchandising Costs) 
 Balance Movement in Resources Balance 

 1.4.2021 Incoming Outgoing 31.3.2022 

 £ £ £ £ 

Age UK     

Bradbury House Building 5,740 - 5,740     - 

Nottingham City Council/Transact Grant 
    

Travel Plan 5,060 - 5,060     - 

General Donations 
    

Bradbury House Building 111,593 - 111,593       - 

Age UK in the East Midlands 
    

Work in the East Midlands 14,428 1,430 1,430 14,428 

Festival Fund 
    

Donations/Fundraising/Charges 2,225 - - 2,225 

 

Core Services Total 

 

                   139,046            

 

1,430 

 

123,823 

 

 16,653 

George Henry Francis Payling’s Charity 56,360   221 2,918 53,663 

 

Total Restricted Fund 254,014 493,938 628,497 119,455 
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14) Analysis of Net Assets Between Funds 
 

 Tangible 
Fixed Assets 

 
Net Assets 

 
Total 

 £ £ £ 

Restricted Funds    

Age UK – Building Resilience   - 1,144                  1,144 

Skerritt Trust - General - 14,032                14,032 

Skerritt Trust -Sybil Levin   934 -                     934 

Staying Put - Hardship Fund 166 247                     413 

Foundations Independent Living Trust – Gas Safe - 236                     236 

Age UK East Midlands - 14,428                14,428 

High Sherriff of Nottinghamshire's Appeal Sybil Levin Centre  3,954 -                 3,954 

Age UK – Walking Football  - 1,067 1,067 

Age UK – Emergency Housing Fund - 1,410                  1,410 

Festival Fund - 2,225                   2,225 

Sybil Levin Building 1,592 -                  1,592 

- The Skerritt Trust 1,500 -                  1,500 

- Anonymous  6,000 -                  6,000 

- The Percy Bilton Charity   750 -                     750 

- The Robert McAlpine Trust 1,162 -                  1,162 

McCarthy & Stone Camera 159 -                     159 

Sybil Levin Centre – Nottingham City Council 2,437 -                  2,437 

Sybil Levin Screwfix 4,500     -                  4,500 

Carers Demonstration Site 11 -                       11 

Notts County Council – One Step at a Time - 623                     623 

P Brammer – Men in Shed Worksop  - 6,500                  6,500 

Connect Hardship Fund - 715                     715 

George Henry Francis Payling’s Charity - 53,663              53,663 

Restricted Funds at 31st March 2022  23,165  96,290              119,455 

Designated Funds at 31st March 2022 
 

1,337,942           1,337,942 

Unrestricted Funds at 31st March 2022 185,140 1,098,139           1,283,279 

Total Assets 208,305 2,532,371           2,740,676 

Note: There is a United Direction in place and the George Henry Francis Payling’s Charity continues to have its individual charity status in line with its trust deed /legal 

document dated 26th June 2009 and that Age UK Nottingham & Nottinghamshire is the sole corporate Trustee of the Payling’s Charity.  
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15) Designated Funds 
 Balance      

1st April 2021 
Movement in 

Resources 
Transfers 

between Funds 
Balance 31st                                                       
March 2022 

 £ £ £                    £       

Employers Liability Fund 40,000 (1,936)  1,936 40,000 

Additional Staff Time Contingency  34,528 (5,628)  5,628 34,528 

Management Restructure Training & Staff Conference    10,000        -        - 10,000 

Health & Safety 3,000 (1,487) 1,487 3,000 

The 2021/22 Eric Hallam Service Investment 146,253  (146,253)       - 

The 2022/23 Eric Hallam Service Investment 147,103 -       - 147,103 

The 2023/24 Eric Hallam Service Investment 154,458 -   7,723 162,181 

The 2024/25 Eric Hallam Service Investment 85,099 -  85,191 170,290 

The 2025/26 Eric Hallam Service Investment - - 53,339 53,339 

Dementia Strategy – SPECAL Evaluation & Development - (8,640) 43,640 35,000 

Men in Sheds  10,800 -      - 10,800 

Men in Sheds Blidworth  7,014 (7,014) - - 

Men in Sheds Worksop     6,162 -      -  6,162 

Men in Sheds – Governance Restructure      5,000 (5,000) - - 

AUBD – Website Development - - 25,000 25,000 

Lease for City Centre Site – 10 years rent - - 420,000 420,000 

Income Generation Initiatives -House Clearance - - 39,607 39,607 

     Sinking Funds–Information Technology 25,592 (16,779) 23,667 32,480 

                 -Building 100,159 (68,873) 25,166  56,452 

                 -Vehicles 43,600        -  8,400 52,000 

                              -property Refurbishment   40,000         (10,284)      10,284     40,000 
 858,768 (125,641) 604,815 1,337,942 

  

The employers’ liability fund is held to cover potential redundancy costs that may be incurred at the end of contracts/service level agreements.  

The additional staff time contingency is to cover any unexpected extra temporary work outside of the budget. We propose to have a staff conference during the 

next year. 

The Eric Hallam Service Investment Funds is income from a legacy which is designated for future service investment the logic being that this is the approximate 

annual amount that is the hardest to raise. The level of future annual amounts will increase to allow for inflation at a nominal 4%. 

Day care has reopened again after COVID but with fewer attendances, the development fund will cover shortfalls in income plus allow for the SPECAL method to 

be implemented. The Men in Sheds funds are to be available to support the reopening after COVID with anticipated lower income whilst numbers are built up 

again. 

The business directory website run by AUBD Ltd requires a refresh with the allocated designated funds to be used for this purpose.  

As the main City centre site was sold during the year, funds have been set aside to cover 10 years rent for a new City centre location for older people to access 

signposting and advice services.  

A designated fund has been allocated to support the set up of a new income generation initiative for House Clearances   

The sinking funds for Information Technology and vehicles are for the replacement of computer hardware and the Charities vehicles which will be spent as and when 

needed. There is a building sinking fund for the Charities owned properties to cover major repairs that are not routine maintenance such as replacing roofs etc. The 

sinking fund for property refurbishment covers any works needed to comply with lease agreements for buildings which are leased and any potential dilapidation costs 

that may be incurred when a lease comes to an end. 
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16) Cash Flow Statement Reconciliations 

 
a. Reconciliation of Net Income/(Expenditure) to Net Cash Flow from Operating Activities 

 The Group  The Charity 

                          2022 
                                £ 

2021 
£ 

2022 
  £ 

2021 
£ 

Net Income/(expenditure) for the year (as per the SOFA) 386,530   459,009    360,346 460,219 

Adjustments for:     

Deduct Interest Income and Rent  (5,450) (12,408)   (7,452) (9,472) 

Depreciation charges                        86,690  94,267     86,213  93,795 

(Gains)/losses on investments                             493                 (29)                       493 (29) 

Loss/(profit) on sale of fixed assets                    (644,480)  (3,228) (644,479) (3,228) 

(Increase)/Decrease in stocks    655          872        655    871 

(Increase)/decrease in debtors                       (62,196)    14,055   (32,598)  38,656 

Increase/(decrease) in creditors                      244,762        (765)                240,102   1,502 

Net cash provided by (used in) operating activities        7,004      551,773           3,280  582,314 

b. Analysis of Cash and Cash Equivalents 
 

 The Group  The Charity  

 2022 
£ 

2021 
£ 

2022 
£ 

2021 
£ 

Cash in Hand 1,458,533   1,458,533 2,331,374 1,445,498 

Notice deposits (less than 3 months)  - - - - 

Overdraft facility repayable on demand - - - - 

Total cash and cash equivalents   2,346,149   1,458,533 2,331,374 1,445,498 

 

17) Status of the Charity 

As a company limited by guarantee, in the event of it being wound up, every member is liable to contribute a sum not exceeding £1. There are no shares of any 

class either authorised or allotted. 

 

18) Financial Activities of the Charity 

The financial activities shown in the consolidated statement includes those of the Charity’s subsidiaries,  AUBD Limited and Age UK Notts Men in Sheds C.I.C. The 

following is a summary of the financial activities undertaken by Age UK Nottingham & Nottinghamshire: 

 
                                            2022 

                                                £ 
                             2021 
                                  £ 

Gross Incoming Resources                                   2,750,287                    3,055,228 

Merchandising Costs                                    (144,814)                     (130,664) 

Fundraising Costs                                      (12,191)                        (18,832) 

Expenditure on Charitable Activities                                (2,195,813)                  (2,413,013) 

Governance Costs                                      (34,426)                       (30,119) 

Net Incoming/(Outgoing) Resources after Realised/Unrealised Gains on Investments                                      363,043                        462,600 

Balance brought forward from previous year                                 2,466,703                     2,004,103 

Total Funds carried forward                                 2,829,746                     2,466,703 

 
George Henry Francis Payling’s Charity: 

  

Gross Incoming Resources                                            221                               303 

Expenditure on Charitable Activities                                        (2,425)                           (2,713) 

Realised/Unrealised Gains/(Losses) on Investments                                            (493)                                 29 

Net Incoming/(Outgoing) Resources after Realised/Unrealised Gains on Investments                                        (2,697)                          (2,381) 

Balance brought forward from previous year                                  56,360               58,741 

Total Funds carried forward                                        53,663                          56,360 
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19) Subsidiary Companies  
 

Investments 
2022 

£ 
2021 

£ 

Age UK Local Trading Limited 2 - 

AUBD Limited   90   90 

 92 90 

AUBD Ltd Company Number 06393966 

The Charity owns 90% of the issued ordinary share capital of AUBD Ltd, a company registered in England. The annual interest to be paid on the 

loan is 0.73% above base rate. 

All activities have been consolidated in the SOFA. The net profit is gifted to the Charity & VISAV, with the exception of funds needed as working 

capital within the trading company. 

A summary of the results of this subsidiary is shown below: 

 2022 
£ 

 2021 
£ 

Turnover     126,299  134,460 

Cost of Sales          7,121    8,072 

Gross Profit 119,178  126,388 

Administrative Expenses        88,713 
 

108,798 

Gifted to Age UK Nottingham and Nottinghamshire   -    - 

Net Profit/(Loss)  30,465   17,590 

The aggregate of the assets, liabilities and funds was: 
   

Assets  5,852  10,253 

Liabilities   (159,254)  (191,187) 

 
Share Capital 

 
      100 

  
100 

Profit and Loss Account (153,502)  (181,034) 

Funds (153,402)  (180,934) 

 

Age UK Notts Men in Sheds Company Number 11722728 

The Charity wholly owns the Age UK Notts Men in Sheds C.I.C, a company registered in England.  

All activities have been consolidated in the SOFA. The net profit is gifted to the Charity. 

A summary of the results of this subsidiary is shown below: 

 2022 
£ 

 2021 
£ 

Turnover                                                       12 861      7,968 

Cost of Sales              -         339 

Gross Profit 12,861      7,629 

Administrative Expenses                                                       14,209    10,860 

Gifted to Age UK Nottingham and Nottinghamshire               -                - 

Net Profit/(Loss)                                                        (1,348)    (3,231) 

The aggregate of the assets, liabilities and funds was: 
   

Assets                                                      13,646    7,046 

Liabilities                                                     (18,225)    (10,277) 

 
Share Capital 

 
- 

  
- 

Profit and Loss Account                       (4,579)     (3,231) 

Funds                                                        (4,579)     (3,231) 
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20) Leasing Commitments 

At 31st March 2022, the group had commitments under non-cancellable operating leases as detailed below: 

 

 2022                                  2021      

 Land and Buildings                     Other           Land and Buildings    Oher 

       £                               £                                       £        £ 

Payments due:      

Within one year  22,788                       37,272                              25,070  43,275 

Within two to five years 27,000                      42,323                                 45,000    51,104 

Over five years              -   -   -    - 

        49,788                          79,595                               70,070     94,379 

 
Charge within the year 

 
49,320 

 
                     41,051 

 
                            49,320 

  
49,606 

      

 

21) Trustees’ Remuneration and Expenses 

The Trustees received no remuneration during 2022 or 2021. Trustees’ expenses of £149 (2021: £100) were reimbursed during the year for 

the purchase of Trustee’s leaving gifts. 

 

22) Pension Scheme 

The Group operates a defined contribution pension scheme. The pension charge for the period represents contributions payable by the Group to 

the scheme and amounted to £56,733 (2021: £72,674). 

 

23) Related Party Transactions 

During the year the charity recharged management charges totalling £7,688 (2021: £12,972), rent £1,800 (2021: £4,800), salaries of 

£59,668 (2021: £70,930), loan interest of £2,002 (2021: £1,396) and other recharges of £4,068 (2021: £3,913) to AUBD Limited and received 

commission from AUBD Limited of £2,866 (2021: £3,111). 

During the year the charity recharged management charges totalling £nil (2021: £1,039) and other recharges of £nil (2021: 

£1,728) to Age UK Notts Men in Sheds C.I.C. and received from Age UK Notts Men in Sheds C.I.C a gift aided donation of £nil (2021: £nil). 

Included within amounts due from subsidiary undertakings and owed to the charity at year end was £141,404 (2021: £173,866) due from 

AUBD Limited and £10,035 (2021: £5,465) from Age UK Notts Men in Sheds C.I.C. 
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